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The latest GDP report showed that the U.S. economy grew by
2.8% in the second quarter, surpassing the 1.9% consensus
estimate, driven by increased household consumption and a
significant rise in investment spending

● The S&P 500 is down 2.60%, the Nasdaq is down 3.67%, and the Dow
Industrials is down 1.62%WTD

● The 10-Yr U.S. Treasury yield has increased +0.019% to a current yield of 4.244%,
whereas the 30-Yr U.S. Treasury yield increased +0.055% to a current yield of
4.487%

● Crude oil prices decreased 0.86% to a current $78.42/bbl while bitcoin
decreased 1.74% to a current $66,995.10/coin

● The recent stock market pullback has caused anxiety, with expectations of
continued weakness due to elections, upcoming earnings reports, and
potential Federal Reserve actions influenced by inflation and moderating
economic growth

● Home prices hit a record high in June, with the national median
existing-home price rising to $426,900 due to low inventory despite a decline
in home sales for the fourth consecutive month [WSJ]

https://www.wsj.com/economy/housing/u-s-home-prices-hit-record-in-june-for-second-consecutive-month-cbe00c76?mod=djemMoneyBeat_us


● Tesla's second-quarter results fell short of analysts' expectations, with the
automotive gross-profit margin excluding regulatory credits at 14.6% and
significant restructuring charges impacting overall profitability [WSJ]

● The yen strengthened to a nearly three-month high against the dollar, driven
by expectations of an imminent BOJ rate increase to address the weak yen
and inflated import prices [WSJ]

https://www.wsj.com/business/autos/teslas-auto-woes-crash-elon-musks-ai-dreams-b130852e?mod=djemMoneyBeat_us
https://www.wsj.com/livecoverage/stock-market-today-earnings-dow-sp500-nasdaq-live-07-25-2024/card/yen-surges-nikkei-tumbles-on-tech-selloff-and-growing-rate-hike-bets-Unf51vrPjA93dfKAbG9o?mod=djemMoneyBeat_us


● Despite the economy's resilience, borrowers face higher costs and rising debt
due to record-high interest rates on mortgages, credit cards, and auto loans
[WSJ]

Big financial firms are targeting millennial and Gen Z gamers
and Spotify's strong second-quarter results boosted investor
confidence and its share price by 12%

● Spotify's second-quarter results showed record gross margins and operating
profit, with management projecting further improvements in the third
quarter, boosting investor confidence and driving a 12% rise in share price
[WSJ]

https://www.wsj.com/finance/credit-card-debt-loans-high-interest-rates-8da11e83?mod=djemMoneyBeat_us
https://www.wsj.com/business/media/spotify-keeps-the-profit-tune-humming-14c7178d?mod=djemMoneyBeat_us


● Laggard stocks surged while major tech stocks stumbled due to expected
Federal Reserve rate cuts and uncertainty after President Biden announced he
won't seek re-election [WSJ]

● As the Paris Olympics approach, major brands like Nike and Adidas are
ramping up marketing efforts despite limited direct sales benefits, while
smaller brands like On and Hoka see it as a chance to boost awareness and
market share by targeting niche sports [WSJ]

https://www.wsj.com/finance/stocks/a-stock-market-rotation-of-historic-proportions-is-taking-shape-da9b6546?mod=djemMoneyBeat_us
https://www.wsj.com/economy/us-gdp-economy-second-quarter-2024-485df1dc?mod=hp_lead_pos7


● General Motors and Ford Motor are expected to report strong first-half results
due to resilient sales prices and a slowdown in electric-vehicle sales, leading to
significant stock gains [WSJ]

● Big financial firms are targeting millennial and Gen Z customers in the $57
billion-a-year video game industry, with Barclays leading by introducing an
Xbox Mastercard offering rewards for game-related purchases [WSJ]

https://www.wsj.com/finance/stocks/jeeps-could-crash-the-party-at-gm-and-ford-a0498c90?mod=djemMoneyBeat_us
https://www.wsj.com/finance/banking/xbox-players-are-the-credit-card-industrys-next-big-thing-a07bc2ae?mod=djemMoneyBeat_us


M&A activity continues to remain depressed, although some
new developments prove to be encouraging

● Grains merchant Bunge Global's $8.2B acquisition of Glencore-backed Viterra
is set to gain EU approval [BBG]

● German engineering firm Bosch agreed to acquire Johnson Controls' and
Hitachi's residential HVAC businesses for $8B [RT]

● T-Mobile agreed to invest $4.9B in a JV with KKR to buy fiber-optic internet
company Metronet [WSJ]

● CD&R and Permira made a $2.4B takeover offer for French cybersecurity firm
Exclusive Networks [BBG]

● Manufacturing firm Terex agreed to acquire a garbage-truck manufacturing
business from peer Dover in a $2B all-cash deal [BBG]

● L Catterton acquired a stake in luxury outlet operator Value Retail from UK
shopping center landlord Hammerson in a $1.9B deal [FT]

● Medical supplies distributor Owens & Minor will acquire peer Rotech
Healthcare for ~$1.4B cash [RT]

● Industrial equipment maker IDEX will acquire filtration products maker Mott
for $1B cash [RT]

● Australia's Woodside Energy agreed to acquire US LNG gas developer Tellurian

https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrel5la8zv7nH1Dxe_83dqRC5p_rKHz9W64Z2ZLMo1eB6BCl2qMRtjttEii991EKLr1hQ0elZkxxcRQug9XTPTwTKE2eNJVOVBxM__CEi4zVWxFj1y5B2Yp-J1JoAt8vRCd1Y_lyC9gOaAd4dU5JjnrfuSsmFIVFPuYZvTKrhewdANv-zg71k2DE57VBGhJfTELak9C99dUuMxFPJuYdvdV93E80_LsmFoo-G1np_h-gA/48c/J6xmYwOaTPiOsH3eCJuaog/h33/h001.wI4ftHipOmyGtoD1nTX8GuH1qY4wFRYnzOHs71apTCc
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUBwp6KeRtxY5_z5IpbOf1Rk3n5rFInXPkwSuRaUJosiWhCd9sM0GlIOrVj1WULfctR11H-YwLGgDhL7MlscNUXn6_xKffjuqtbi9RyINRY6CU_jdpXoR5mZqnrpzVInDUj35RxmNFbjd7vxqTzfOF6sD4fBErK7RTM9G23o7lRCmu7obagUN-zp2Ce6eHbxLvQvNWzgln5sysZAxfyzZjlqJ2M4qgiiUY_Fi8oo3iB8fjx-sjYUK9vGob54wlj_rBgcfIOpK68HiqtjcLZ823b8/48b/MYFsuHP4S96DMNwpyrEawQ/h29/h001.7Ll-i4ROigFdw70O4xAUxrit6GD-OA5jFcArDQp7PWE
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUAaBmZbeNRq2Vl_Z9zC_dGECSFJJtW-gDLNMqg4VnMRu_IQSFwhqKOjy6B5MKE4OJEDeTJmY-DTh0kRdjac11Owl3tDVO8gzYLFv1iVpq7EwZEg8lHVVpi3wxCXiet-SwNYSF5RSrex8nUL6tNTgmeU1edj1y49Ghhc2yru72ZMq-Zo7B2wKPYpLaomG4Uid58YbjfNkRop71R0HFgIrbzbpFqn_Br5po02ZBJo-74DZk15Rw1Jwwcd8XTP8eCSDfg/48c/J6xmYwOaTPiOsH3eCJuaog/h34/h001.SwQai7TypArsQuIand9-K-xQAaO1gDVr6L52yJaDWOc
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrxqbI2qsWewhu6YkuFsnlZ5Wu2V9AkfoisU6bsl5o44T9QQjhQdBw-v0NVgeiX2ob6EsGCVXF_THnuqMJrjUV1dv8frHdCmrzponSjO_gw3G1CIDNVsdHCNcQL7u8cZ2ohnwEbrq4qRXb5zHNZaCWuTORhoDlGY33s7TBmmnTD7ZKFCubWwX25skdBZYdcqYldDqbV8IwL3p7MniPsBJV983V2_4cu1_tQUo4TAEL1Oo/48c/J6xmYwOaTPiOsH3eCJuaog/h35/h001.z7JB2yMyspGNkuK2IZ9nbiEtB7LZ8rz9JB5ytYgoIFM
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrjMDhbRuagXQUMoXlyIweh060BPMeHrOScbKQCZmXAEZ_s3l6vYX2McufdUd0lnWQu7iVb1owtIVoTF5LRQoCGTfjL-gMCAHZRbjX0DIz5yMB-p17KE5MxyZXZM-ow3boi5FEM31C_PgnR4SCJuyEwQFKbws_iKyTrFpIkZbSWpjifumM0RjLNjypZO_H4PME6iIKsSy_uHrnl5eCEdgKZeGJ4MZ6WKE3EoioRir21bg/48a/Fw_sXiUkTCmcsHVtVA4pVA/h23/h001.Yocxm3MpocZekgTTwlDgY1k44o56DBNn-cLFGXkhwJ0
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUCnWMPhd9zlqHhb96Hl0WTlq5IkHqlRkZ70l_9W0viLySRmKIfa_WdJREgnkKMvO-ozpOP1elBVkCrFz2emJX2HcMwHg3_U5nhRvx6dnwyluVaQtutBXr77swlLo5ELRifPD64T2cthEZoFwGRc2LxBmGu84dOs6_UCb9C1qSLg4iuZrlpakneVxmV8S8a1VPA/48a/Fw_sXiUkTCmcsHVtVA4pVA/h24/h001.QBeXn4-OcmqIDM9S-UXEG2n_tn8KrNihRjDYzotAjCk
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaULgunTj68TqRJciEY1mgT5AyLE8wZcCEkWwP_rKus6tw0s3pDQWClSmTbW2QuJtz8LjAU5e2Bu-Roi8vPRpYGnbl1CwQEvcxcv0DYVayYueCYZE0Y4LjY_HLzuofrxIXJnvOr9ObUjrAkB0pwHfO1u8HjybN72PxOrTRerhF78_NBZ78x_D_69I7ash1wj9hcKAkkAxZESd5OGFBgBiloJm7T3PgE5dVd1sftgR7GyOdWeOhMldq3BHLGc0U0d0R9wzWGrMs4TOVZ5rZsyH1wy1o3xe8yG5X4S6zD1tmHVNX/48b/MYFsuHP4S96DMNwpyrEawQ/h31/h001.zXHTrjvaUNEX_FMoQvFfu-serRBG0DN442_MQyHzarU
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUBwp6KeRtxY5_z5IpbOf1RlWZIKa2z0xaDPt-Id7cOXo89ofp39y1wQsJnpTxACfhXDhBqPk9MFe4mNl-47M_7TErFXxLvZ0wwCckJU2puebBAwZqNUDwnAkw7dXvjQcV2_4n6-ohna15FAMpFGyBKQzrZz3DZg4onU3nXK6BGtkf_Zkh37K5Mjp9VrbG-ez8LEkzPllmHm9w_Fx2Nhsrm-xa-DKnveFFm4O9EbQOP69v34e1yAPxY7Xx0qBFA5nfA/48b/MYFsuHP4S96DMNwpyrEawQ/h33/h001.1jO1IiqQnAAqUmb-ciSKLOWW179bH_MHHm1ry1zorSQ


for $1.2B, including debt [RT]

● Natural gas compression provider Archrock agreed to acquire peer Total
Operations and Production Services from Apollo for $983M [WSJ]

● Japan's Yokohama Rubber will acquire Goodyear's OTR tire business for $905M
[BBG]

Recent developments across four key industries highlight
Google's $23 billion acquisition of Wiz failing, USAntibiotics
struggling, and John Tuttle leaving the NYSE

Energy & Natural Resources

● Extreme weather, especially hurricanes and extreme temperatures, poses
significant risks to oil and gas operations, with forecasts predicting increased
hurricane activity in 2024 [RZ]

● Republicans are leveraging Kamala Harris's past pledge to ban fracking as a
key issue in politically critical states like Pennsylvania, painting her stance as
extreme and harmful to jobs [RZ]

● During his GOP nomination speech, Donald Trump emphasized U.S. energy
resources, resonating with oil billionaires who have donated $9.9 million since
March to support his pro-fossil fuel agenda [WSJ]

Technology, Media, & Telecommunications

● CrowdStrike identified a quality-control flaw that caused a critical software
update to disrupt millions of Microsoft Windows users worldwide, significantly
impacting businesses, airlines, and other organizations [WSJ]

https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUBwp6KeRtxY5_z5IpbOf1Rm9_TeTm9HkvDpkLAWa48Xpt-AFSOmImWaRs1YIRgMgqQTyze2qIXq8gNKMMBIL-Qx-ezLPZgAEisAJXHsUkk7iIhXT4nd-1C_SU_O0BOM_zJk2dycgC58WSjGtVkzPotgSu3vc98ef-kxGc_lum6VeSB5flqCHaJ5YpUdvZUKGmNYiETjscIQ9SyhHEabZ01K_fcnsWifv6JdEtJZw_SyF/48a/Fw_sXiUkTCmcsHVtVA4pVA/h26/h001.DGEQOsvIM6BRGNGgN9SrurH2FKnEXVp0YmoyfM5miig
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUE5C1ymGBYCz568MGIwxqLME4mn0-wtmPu46r47vdHw90LngruyO1nbwssCOz1RV865IjmWgnCTSkOChICEJXniCXb4lI7zDrEDd43A21NpRn4tTsLBqnHcVwDfypXH9D_rjebvwXd0fGUt1ZnqqDSmWb2Qs29SYgZ2c3uVcZvFXZFkLqml7Xpu1blnN3HB4CM29WwW8EeZ7jUVjoegVKPnjMI0IPokSbZgp-54gthBURTByf-3gYkiQhKtT9NOc5ZDus7LtDxh6hTZVeKOAnHM/48a/Fw_sXiUkTCmcsHVtVA4pVA/h27/h001.pNmJqk1ZHvierBUeo8fwWf3B8m25cDVryNYriuS_4S8
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrek4kf65uzCRF1kOkTHJAZVSmEM-KmXu48Nrq70iWXkzH8bhR2QjJIrIDxhZa-Xr0WqbNifxLCWS8anm7Gli9PuqP_0TnS6JCAvVfMkLHHC_eeCwLNgEL-TjQjopNMLqAZbuFWiDbUA5_62NGW1onObePbh5ZrHneWf755St-Ci6qbjuOBDdBOKn5DkzNf0_OIs2In9kps0JpM3Afvu9BJ-XdgNNyO4-BtzaZNYd8ErA/48a/Fw_sXiUkTCmcsHVtVA4pVA/h29/h001.PLePRLnA_kLvopsq_ijvUMO6x6UYYfBcyJ9xXp2jJlE
https://www.rigzone.com/news/how_dangerous_is_extreme_weather_for_oil_and_gas_companies_in_2024-26-jul-2024-177536-article/
https://www.rigzone.com/news/wire/harris_past_antifracking_position_seized_upon_by_gop-25-jul-2024-177526-article/
https://www.wsj.com/politics/elections/donald-trump-energy-policy-oil-gas-donors-1cbc98f6?mod=energy-oil_news_article_pos5
https://www.wsj.com/articles/crowdstrike-software-bug-global-tech-outage-96a9c937?mod=tech_lead_story


● Google's $23 billion acquisition talks with cybersecurity startup Wiz have fallen
apart, with Wiz now aiming for an IPO and targeting $1 billion in annual
recurring revenue within the next year [WSJ]

● The semiconductor industry is highly politicized ahead of the U.S. presidential
election, with potential trade restrictions and Trump's comments on Taiwan's
defense [WSJ]

Healthcare & Life Sciences

● The USAntibiotics plant in Tennessee, producing a million doses of amoxicillin
daily, struggles due to low prices from overseas competitors, highlighting
broader issues in U.S. generic drug manufacturing and frequent shortages
[WSJ]

https://www.wsj.com/tech/google-talks-to-acquire-cybersecurity-startup-wiz-fall-apart-64194e9e?mod=djemMoneyBeat_us
https://www.wsj.com/tech/chips-and-taiwan-are-a-new-cloud-for-tech-earnings-d482aad3?mod=djemMoneyBeat_us
https://www.wsj.com/health/pharma/america-is-running-out-of-generic-drugmakers-another-one-is-on-the-brink-dbd8bb17?mod=health_lead_story


● A House investigation found that pharmacy-benefit managers (PBMs)
increased costs and limited patient choice by steering patients toward
higher-priced drugs and affiliated pharmacies, drawing bipartisan criticism for
anticompetitive practices and lack of transparency [WSJ]

Financial Services

● Two years ago, millions of investors inadvertently acquired stakes in Enochian
Biosciences due to its inclusion in the Russell 2000 index, highlighting the
risks of passive investing and the potential for low-quality companies to enter
major indexes based solely on market value [WSJ]

● John Tuttle, a veteran executive at the New York Stock Exchange known for
attracting major IPOs, will leave after 17 years to become president of
insurance brokerage and real-estate services company Acrisure [WSJ]

Outside of standard macroeconomic updates and M&A
developments, the Olympics, Kamala Harris, and Southwest,
have led news cycles

● The Paris 2024 Olympic Games begin today, marking the start of an exciting
global event featuring top athletes from around the world competing in a
diverse array of sports

● Secret Service Director Kimberly Cheatle resigned following a congressional
hearing on the agency's failure to prevent a shooting at a Trump rally [WSJ]

● Southwest Airlines will soon implement assigned seating and sell premium
seats with extra legroom to attract more passengers and increase revenue, as
announced Thursday [WSJ]

● Former President Barack Obama and Michelle Obama endorsed Kamala
Harris's presidential bid, highlighting her achievements and their
long-standing relationship, as Harris consolidates Democratic support
following President Biden's withdrawal from the race [WSJ]

● The ACT organization announced that starting in spring 2025, the exam will be
shorter, with an optional science section, and students can choose different
test versions, all scored on a 1 to 36 scale [NPR]

https://www.wsj.com/health/pharma/drug-middlemen-push-patients-to-pricier-medicines-house-probe-finds-80c20fda?mod=health_lead_story
https://www.wsj.com/finance/investing/index-fund-junk-portfolio-8756afe6?mod=finance_lead_story
https://www.wsj.com/finance/nyses-longtime-ipo-pitchman-john-tuttle-to-leave-after-17-years-24fa8e22?mod=finance_lead_pos1
https://www.wsj.com/us-news/secret-service-director-kimberly-cheatle-resigns-trump-shooting-2c1c35f1?mod=hp_lead_pos1
https://www.wsj.com/business/airlines/southwest-airlines-is-ditching-open-seating-on-flights-25bb30fd?mod=hp_lead_pos1
https://www.wsj.com/politics/elections/barack-obama-michelle-endorse-kamala-harris-for-president-4450b63b?mod=hp_lead_pos1
https://www.npr.org/2024/07/19/nx-s1-5045587/act-exam-test-science-optional


● More students are achieving high scores on Advanced Placement (AP) tests
due to the College Board's switch from expert panels to data analysis, which
has increased passing rates for exams like AP U.S. History and AP U.S.
Government [WSJ]

https://www.wsj.com/us-news/education/advanced-placement-exams-test-scores-higher-f4dce3c2?mod=us-news_lead_story

