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This week's labor market reports, including a
slower-than-expected ADP private-payrolls report and an
increase in weekly initial jobless claims to 229,000, suggest a
slight loosening in employment conditions

e The S&P 500 is up 2.09%, the Nasdaqg is up 2.39%, and the Dow Industrials is up
1.96% WTD; The S&P 500 experienced a slight dip from its record high as
technology stocks, particularly Nvidia and Apple, declined, though gains in
other sectors like consumer stocks and communication services limited overall
losses

e Thel10-Yr U.S. Treasury yield has increased -0.060% to a current yield of 4.42%,
whereas the 30-Yr U.S. Treasury yield decreased -0.098% to a current yield of
4.542%

e Crude oil prices decreased 1.38% to a current $75.89/bbl while bitcoin
increased 4.80% to a current $70,987.90/coin

e Asics, the Japanese sneaker brand, has surged, its stock price quadrupling in
two years due to strong performance and growing running interest during
Covid-19 [WSJ]


https://www.wsj.com/business/asics-stock-catches-fire-along-with-its-dad-sneakers-d6de4e43?mod=djemMoneyBeat_us
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Nvidia's valuation surpassed $3 trillion, making it the third company ever to
achieve this milestone, driven by the increasing demand for its
artificial-intelligence chips [WSJ]
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The European Central Bank is expected to cut interest rates, diverging from
the Federal Reserve's stance, which is anticipated to maintain rates until
September [WSJ]


https://www.wsj.com/livecoverage/stock-market-today-dow-sp-500-nasdaq-live-06-05-2024/card/nvidia-hits-3-trillion-market-cap-IGDZALogIpdU1Qb0dyH1?mod=djemMoneyBeat_us
https://www.wsj.com/livecoverage/stock-market-today-dow-sp-500-nasdaq-live-06-06-2024/card/the-ecb-fed-policy-divergence-in-charts-CWzbTLj9wJw35qbPR6zD?mod=djemMoneyBeat_us
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e Despite dampened demand for building materials due to bad weather this
spring, roofing firms are experiencing a surge in prospects driven by an
unusually destructive hail season and forecasts for a record-breaking Atlantic
hurricane season [WSJ]

Share price vs. index performance, weekly
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Backtesting distorts performance evaluation, Miami’s rapid
growth worsens housing affordability, and Material Evolution
faces startup challenges amidst climate change efforts

e Backtesting can create misleading perceptions of performance and
emphasizes the importance of considering factors such as strategy longevity
and trading costs when evaluating investment opportunities [WSJ]


https://www.wsj.com/livecoverage/stock-market-today-dow-sp-500-nasdaq-live-06-05-2024/card/here-s-a-way-to-play-storm-season-in-the-stock-market-aHhqjOBq0a960hGjkPkT?mod=djemMoneyBeat_us
https://www.wsj.com/livecoverage/stock-market-today-dow-sp-500-nasdaq-live-06-05-2024/card/here-s-a-way-to-play-storm-season-in-the-stock-market-aHhqjOBq0a960hGjkPkT?mod=djemMoneyBeat_us

Cumulative returns

1,500%

1,250 M Retrospective®
1,000

750

500

250 S&P 500

Prospective’

2015 ‘20

“For the 30 highest-priced stocks today "For the 30-highest priced stocks 10 years ago
Source: AJOVista

Miami's rapid economic growth, fueled by the influx of white-collar businesses,
has led to a scarcity of affordable housing despite plentiful job opportunities,
exacerbating inequality [WSJ]

Consumer price index by metro area, 12-month percentage change
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In Wrexham, Material Evolution is pioneering a low-carbon alternative to
cement, symbolizing the challenges faced by climate-focused startups in
navigating the "valley of death" amid high stakes and uncertainties [WSJ]


https://www.wsj.com/real-estate/miami-job-market-cost-of-living-housing-677181b6?mod=djemMoneyBeat_us
https://chatgpt.com/c/4b3d5434-1152-46e3-9738-9954d5ffbc78
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M&A activity continues to remain depressed, although
developments within technology, healthcare, and media prove
to be encouraging

Apollo Global will acquire a 49% stake in an Irish factory from chipmaker Intel
for $11B [BBG]

$8.9B media giant Paramount Global and Skydance Media agreed to merger
terms [CNBC]

Waste recycling giant Waste Management will acquire medical-waste disposal
company Stericycle for ~$5.8B in cash [BBG]

Medical device company Becton Dickinson will acquire the critical care unit of
Edwards Lifesciences for $4.2B in cash [BBC]

Blackstone will acquire industrial firm Emerson's 40% in its Copeland JVin a
$3.5B deal [RT]

Advent International is seeking first round bids for Aareon, the $3.3B software
arm of real estate lender Aareal Bank [BBC]

SAP will acquire Israeli Saas firm WalkMe in a $1.5B cash transaction [BBC]

Authentic Brands will acquire the HanesBrands' sportswear business
Champion in a $1.2B deal [BBC]


https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrMtLA3Z9W-zTUfUrgvONs8XZvuw8uXNXnhkuve80Ryw5ngYJBcSkqRDSg2kZLP4S0oY0EzD-UC3CGPAWOO5LI_lup-ejqHzR5yLcmw60Mk51tahwnPJkEak-D0BHO443jwfxoxnjLpOiP2UeFKjsSaeLE28DwbzPvOtyVEG-Zp_QmBEmKuFYOXknbZ6r8X6te2z92EYPMZ_1VIa8zo2sSp1XUR1Zn_rsaDwltmmZmLdI/46y/DxexJDP2RM2aVXwWi4r58w/h32/h001.3_raRUwyUVYZ1xGvnNcxo79KuySzpU7t3WBm7LPJB2Q
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGup982Ds-2NKeEZZ9Y8C1yfmsNTeVmmnOXU_H6WbYPQ8AzdZLGeR9slyAEtI8vBGABAqa3Mohv8AaP93SvGiMwK0o5CYXOTkaE32LMB7mVi3PE8LbnoEVGs4xV2Zw-vu73lBIv5Zu2a3vaXkbhSvQASJxRMuhMUV-RWOrIV-GK6NYJnkpHh1ORj5NbIH5dbNehXkqnAwpl8s_5QDqkrVcc/46x/V86sZ_K9SyWU2tyCAxWKGg/h22/h001._YVZRbI5v-6GUe00cF0nTdwChaDHSMAvzfbSVqPDayk
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrQVvY6p2XUrwcdifj-ZKW0pMdbRfKL4KHufX3w4oH0bvbG8SP_PRPUihrMFGxD8SgX6-PLWTazq16LHQTGqfmzisZENnuGH3xWu3cdUSwmQcBO6mvaYVsFgSEWEbr9TaVkgy1fg_jgGKRNNdH3R8IeJBuGhuJju32LOfwC1sh0Ya4HSVZsxI8Og9Wf7JTSgWo2MC1XX1jZjlbWdVSKKhtSsvAVQ7-v4SYdNQtXm-UaWg/46x/V86sZ_K9SyWU2tyCAxWKGg/h24/h001.DJbwq-YEqZ9K2UH7sSnRXczlQKTMkXYAyW-49qJyiDM
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrMyOEXekTWrcQ-4uBo0a0DcosOPNvUZse5Du34t5bfgjjoSrh3WfxjSJXRmX48x9RVRff3gK4YfahAeIigZXDRurqk3cJDZvtri31LIYE3EjP-r8zrTaZpWX2cHSOD3j-JMgYVy0S-042Tg95M7-RUs-sj6dyV2pau9czspwLx8uhtFy8K-ozbxtok2O75-1QbQplmzHyOksTqplrhIIt1iAsAsuORjAANgn7pLnBxRp1_ZBLX5s1wBWsbcJIfEGx/46x/V86sZ_K9SyWU2tyCAxWKGg/h25/h001.JTXhrk50ubO9XcxPxQkIGG11DKD4Zeef26AT-yhR2A0
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUBwp6KeRtxY5_z5IpbOf1RlmibbGzmoipcFw1gzg-CIZna6zH6YgwM9EYtq1aKTd1kcGDoW3_Lkp0Fb2ifQwYRNEJ8EOPz3_KIh0PiLQ-tb19ydlfEUOL0s_5a7wfRc6K5d-wL2-3ZQkkSppxeEQAfeJq_Gr-8a2IU_LqndoZB42HebfAFj_ny_IqlHX_55zIy-XiqjfHlgLbIJOu3rw8VsOIJSxX_dHKkOcbgq41BMHU7-TXAOiOBkexTBmfVXVlAn3jzrUPv_8iEzP_U_Rrmc/470/-UfQtO6XTO2GOx-fk28ueg/h32/h001.PGpvzKj6334erPo4poXDqQhjbyItVkMBroVZxVc09uY
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrsyNOS4i245weXYvvcop-IbgpeJ1V3POX-5Qm67FFC4I7_EpVT5Wsl9aLnXJNAeOBT04zM-2fj6pAp0GRWN-WpQ7g9R5izIMc9SwnHngXMCNR-eC_nWx2WXirwZ8N0EEZ-v5puhznuYmlGEtb3bNpiqU6AcllzvMmEPnfojtM19ZxgEa1sJ_iW0DSxg6x_TSI0jtjKjMfgwBhOnv_ywPlE1HqJSoluImcGzpVLUZEpo8/46y/DxexJDP2RM2aVXwWi4r58w/h34/h001.c5gHSfx_WpklRu46bbUc_AYuYIjJQ6k9y10QgdH51RU
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLriorB5mLCtoiLp1Hvbb_zz_y-QNKWtv5_m2l2Ly9BaQB3t90e18H0_6MeNrj35m5DCcJMUGsghLeggSZVca39FHUNVkXMp6ApcjyKHKvFK8sMZNmCY6t0sAjqPfeprhmq5VjnrLyKuRSUBkYD4Xqf1GVFAOZOYt3LOBADWLT-LDxkerOSGSgqkyhu-PtK_6IwSqGi1nPcTyXILS3lowrxMB3S5lYJCikWYTavTHiiJkw/46z/K-JlhMhLT3yOgtNGcvfnpA/h36/h001.UPRbbtJ7YWaSu01zzOOtrxuwffxTrGFtL5O7P8GzsjU
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUBwp6KeRtxY5_z5IpbOf1Rlh6djOEdDuIxH0SKu5XGL8mWQxZ4oec1g7mAaBKfqaTCqQjVfMoKMRMQTlXhejE5H7rZ7Xx9cYwezhFSwn240x3syARKU-sQmDDCxT-ma3lebvHNrXWdToBE_urDwepteZ_KhsT1He_NGHmq3m8RjAzm3Iyh0xdzQqtdq5-ofkZXYOPuC1eRkx_WCc0PcMD_r6TXx8C__XfIsLcnPngp3Fr9GJ2zO5DQhs7tmCkaLR-dyJQVFDwXuoeHUqcEVZgCw/46z/K-JlhMhLT3yOgtNGcvfnpA/h38/h001.8LdQr3US--7BQAeqVFjMCxhhT__bQHgQhOAFFO4qrJE

e US insurer Homesteaders Life Company and Canadian PE firm Birch Hill
Equity Partners agreed to acquire Canadian funeral home company Park
Lawn for ~$1.2B cash [AW]

e Global data analytics firm Databricks agreed to acquire data-management
startup Tabular for over $1B [RT]

e Al cloud computing startup CoreWeave offered to acquire Bitcoin miner Core
Scientific for ~$1B [BBG]

e Steel products manufacturer Nucor agreed to acquire doormaker Rytecin a
$565M cash deal [PRN]

Recent developments across four key industries highlight the
Texas Stock Exchange (TXSE) aiming to rival the dominance of
the New York Stock Exchange (NYSE) and people are opting for
compounded versions of weight-loss drugs despite safety
concerns and rising prices

Energy & Natural Resources

e Ukraine's transition from Russian to Westinghouse nuclear fuel post-invasion
is @ major victory for the West, signaling a decisive break from Russian
influence and providing alternative supply avenues for countries with
Soviet-designed reactors [WSJ]

e OPEC+ extended production cuts into next year, suggesting elevated oil prices
as Saudi Arabia spearheads the decision alongside a significant share sale in
its national oil company to support economic transformation [WSJ]

e Billionaire Danny Rice leads NET Power, pioneering a gas-fired method to
slash CO2 emissions by spinning turbines with gas, despite scalability
uncertainties and higher costs [WSJ]

Technology, Media, & Telecommunications

e TSMC's shares reached a new record high amidst positive industry news,
including surging demand for advanced Al chips and a tie-up with Dutch
chip-equipment maker ASML [WSJ]


https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUAkrhzVf_fyZ9qlgwWBQy0JKa8-GC5Lo329yq11lCvtBxZ3fc7jBi6lf_HWzFu2CTE5ua6aCiA_64_zLhsczz-sQXfgBmPlDPqdbTFp7hGZlACCE_7J0YqWZU66vWvL5QLdP6PyRWZzKUMEAZwZzCAS1xybzVVzaAgLiStWRUnfd8ONw0FzF1AYcWraBdhhuZojw1ypf-yE-ywnM0pttpkD2bzpCSSJLmdVHsDjeLeDdYWLEgUOPxlvlQMbZUhfZfTUBOeq3FPqCmUsVvU_vd3pQKhQKKveIy1baQVoirtB_/46y/DxexJDP2RM2aVXwWi4r58w/h36/h001.nOD9kZzT7WGJrA2VPOjFyn85h5g3xRxyQTQCF7c-2HQ
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUBwp6KeRtxY5_z5IpbOf1RkQ4gPZkzLPKmaN6N0zTj5_H0kALZ7yhWTAp2y8GDlQtfW1IqnUThgEQzqs9fTg3Puf-MfYZ8l6ICuTDXexaAFtLAz-Iu7C0X1uObDF-i8XjSAENGwm8TbVYIWWa2pbBLGgS9Y8f6Up0g6JlGe7XWY8rjA9R4ToHSHSyENmJclboHbf6xo62otyvFXjZm0PqkznLRC0yRtI-O92oFvZ05wy/46y/DxexJDP2RM2aVXwWi4r58w/h37/h001.ni2_ixAma6ghGn-sbMNrl31sqj6x04R8WLQyFNqfkPM
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrk6ica22nOXbqH3aiziK-MDix4pUjjeLr0bHcuuCeTbbrxykQasHHzbRw-lgNTyxH_CmxgesH2dXSo1z1MJCRkJVtou5TSVoblGgmPqbA3scIz7OkQnRkXW7D83MBAc2QYH99zxNataOvcUniDMFKZFs6f07CqbBn5AMejTsuihv2kgMAlgoQon7QEBhpJyQcHFhCBcRXEJkXqTB__Rw9yC3cjnr6vFgDus03Afk0BN0/46y/DxexJDP2RM2aVXwWi4r58w/h38/h001.oXnYylln4pst819Insl40Cxp02-URiDoogHR3UYyBjs
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUNGv5PJwynbG4IP-qw_6tubS4ZeFTe7Fm-bHhvLpFKY4S4BgCIDcOO2MGaQFG2rXdeElfTbjLWv2pm1QIcD1Vi7ETNsFBWwQkbLZOm2MXQhzmErh3bIXgUMIzq6-bnxr5G0wmxlD_OS2Hn3pF-OaolF3cnv01wu9lzLEaqsY9eRDB184s2B-ob-OkTsR_fvuj5XbpndnHJjFxQSEp-eP68Pl9jAulV5EkjSD6qoIaNmwCpa_C6mbaj1vSnD2TVlFWOsiO30VzYYKgKi_jCaYaMk/46x/V86sZ_K9SyWU2tyCAxWKGg/h29/h001.FKrCqhZ9JDD2nCTUgq1FGFxZE6eVwW0jnzqcrzKsUMc
https://www.wsj.com/world/the-american-company-trying-to-keep-ukraines-nuclear-reactors-online-e636917a?mod=energy-oil_news_article_pos2
https://www.wsj.com/business/energy-oil/opec-agrees-to-extend-production-cuts-in-bid-to-boost-oil-prices-7ef55454?mod=djemMoneyBeat_us
https://www.wsj.com/business/energy-oil/danny-rice-natural-gas-billionaire-7dbd7128?mod=energy-oil_news_article_pos1
https://www.wsj.com/tech/tsmc-shares-hit-record-high-as-ai-demand-boosts-chip-industry-f183bd6e?mod=tech_lead_pos4

e Cloud software vendors like Salesforce and Workday have yet to benefit from
the Al boom, with analysts attributing this to the ongoing focus on developing
foundational elements of Al technology [WSJ]

e Greylock Partners led a $36 million financing round for Seven Al, a startup
using artificial intelligence to enhance enterprise cybersecurity defenses,
co-founded by Lior Div and Yonatan Striem Amit of Cybereason [WSJ]

Healthcare & Life Sciences

e As weight-loss drug prices soar, more people are opting for compounded
versions due to affordability, despite concerns about safety and authenticity
[WSJT]

e The U.S. healthcare landscape is dominated by consolidated giant hospital
systems, controlling medical care and pricing, with research indicating
increased costs and limited benefits for patient care [WSJ]

Financial Services

e The Texas Stock Exchange (TXSE) aims to rival the dominance of the New York
Stock Exchange (NYSE) and Nasdaq by offering cost-saving opportunities for
listed companies, tapping into red-state frustration with perceived liberal
agendas in traditional financial centers [WSJ]

e Robinhood is expanding its crypto offerings with a $200 million acquisition of
Bitstamp, despite facing potential legal action from the SEC over its
digital-assets business [WSJ]

e The secondary market for private-equity fund investments operates with
limited transparency, where buyers often purchase stakes at significant
discounts to official valuations, then quickly mark them up to boost
performance [WSJ]

Outside of standard macroeconomic updates and M&A
developments, U.S. job growth exceeded expectations in May
and New York lawmakers close to passing legislation to restrict
social-media platforms from targeting content to minors have
led news cycles


https://www.wsj.com/articles/will-cloud-software-be-ready-for-its-ai-moment-8439bbc7?mod=tech_lead_pos2
https://www.wsj.com/articles/greylock-leads-36-million-financing-for-cybersecurity-startup-seven-ai-048c5f09?mod=tech_lead_story
https://www.wsj.com/health/healthcare/cheaper-ozempic-compounding-pharmacies-weight-loss-drugs-325c849b?mod=health_lead_story
https://www.wsj.com/health/healthcare/as-hospitals-grow-so-does-your-bill-1147add2?mod=health_lead_pos1
https://www.wsj.com/finance/stocks/a-texas-stock-exchange-wants-to-take-on-new-york-the-odds-arent-good-efeb18f3?mod=finance_lead_pos2
https://www.wsj.com/business/deals/robinhood-doubles-down-on-crypto-with-deal-for-bitstamp-eade3276?mod=finance_lead_pos3
https://www.wsj.com/finance/investing/funds-are-booking-big-one-day-windfalls-buying-private-equity-stakes-664f3423?mod=finance_lead_pos5

U.S. job growth surpassed expectations in May, with nonfarm payrolls
increasing by 272,000, but the unemployment rate ticked up to 4%, signaling a
mixed picture of the labor market's health [WSJ]

June 6, 2024 marks the 80th anniversary of the D-Day landings along the
Normandy coast during World War || [ABMC]

Keith Gill, also known as Roaring Kitty, reignited interest in GameStop through
social media, prompting speculation of market manipulation [WSJ]

E*Trade may restrict meme-stock influencer Keith Gill, aka Roaring Kitty, from
its platform over concerns about potential stock manipulation tied to his
recent GameStop options purchases [WSJ]

New York lawmakers are close to finalizing legislation aimed at prohibiting
social-media platforms from using algorithms to target content to minors
without parental consent, with similar legislation advancing in California [WSJ]

Vladimir Putin's vision of Russia as a global stabilizing force faces challenges
due to the country's declining population, exacerbated by factors like the war
in Ukraine and historically low birthrates [WSJ]


https://www.wsj.com/economy/jobs-report-may-unemployment-economy-2aee1a4f
https://www.abmc.gov/d-day80#:~:text=June%206%2C%202024%2C%20will%20mark,commemorated%20at%20Normandy%20American%20Cemetery
https://www.wsj.com/finance/regulation/keith-gills-gamestop-trades-pose-conundrum-for-market-cops-70cc5301?mod=hp_lead_pos4
https://www.wsj.com/finance/regulation/e-trade-considers-kicking-meme-stock-leader-keith-gill-off-platform-f2003ec4?mod=hp_lead_pos1
https://www.wsj.com/politics/new-york-set-to-restrict-social-media-algorithms-for-teens-ce250dfe?mod=politics_lead_story
https://www.wsj.com/world/russia/putin-russia-population-birthrate-war-904d74a7?mod=hp_lead_pos5

