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Technology and communication services sectors, driven by 
large-cap AI stocks, are outperforming the broader S&P 500, 
rising over 23% each compared to the S&P 500's 15% gain

● The S&P 500 is up 0.57%, the Nasdaq is up 0.04%, and the Dow Industrials is up 
1.18% WTD 

● The 10-Yr U.S. Treasury yield has increased +0.007% to a current yield of 4.226%, 
whereas the 30-Yr U.S. Treasury yield increased +0.021% to a current yield of 
4.373%

● Crude oil prices increased 4.51% to a current $81.35/bbl while bitcoin decreased 
4.45% to a current $63,660.50/coin

● While the S&P 500 hits new records driven largely by Nvidia's surge, the 
broader U.S. stock market shows concerning signs, with the Russell 2000 
index down 17% from its 2021 peak and many S&P 500 stocks underperforming 
since early 2022 [WSJ] 

https://www.wsj.com/finance/stocks/nvidias-success-is-the-stock-markets-problem-d72e9cbb?mod=djemMoneyBeat_us


● Disputes over credit-card charges in the U.S. have surged to $11 billion in 2022, 
driven by consumers' increased awareness and ease of challenging charges, 
often leading to merchants losing money even for legitimate transactions 
[WSJ] 

● Despite political turmoil in France, Europe’s far-right parties are shifting from 
anti-EU stances to advocating reform from within, underscoring the EU's 
resilience and preference for stability amidst past crises [WSJ] 

https://www.wsj.com/personal-finance/credit-card-dispute-chargeback-costs-b37ff892?mod=djemMoneyBeat_us
https://www.wsj.com/world/europe/why-the-far-right-is-no-longer-an-existential-threat-to-europe-23359da4?mod=djemMoneyBeat_us


● Despite their role as informal economic indicators, middle-class-focused 
chains like Olive Garden and Applebee’s are seeing a decline in same-store 
sales, while high-end restaurants like Ruth’s Chris are experiencing increased 
traffic [WSJ] 

A bond rally has boosted investor optimism, Citigroup's Citi 
Services gained attention for its crucial financial roles, and 
pension funds heavily invested in private equity are under 
financial strain

● Recent cooling inflation has spurred a bond rally, lowering the 10-year U.S. 
Treasury yield while investors anticipate Federal Reserve rate cuts, boosting 
stocks and housing market optimism [WSJ] 

https://www.wsj.com/livecoverage/stock-market-today-dow-sp500-nasdaq-live-06-20-2024/card/heard-on-the-street-breadsticks-highlight-financial-strain-on-america-s-middle-class-S3dAbudvLSFVv8ly6eYR?page=1&mod=djemMoneyBeat_us
https://www.wsj.com/finance/investing/a-big-bond-rally-is-promising-some-help-for-home-buyers-1ca5c75f?mod=djemMoneyBeat_us


● Despite record highs and minimal volatility in the S&P 500, concerns persist 
over market fragility due to narrow leadership and low trading volumes amid 
expected Fed rate cuts and strong economic conditions [WSJ] 

● Pension funds heavily invested in private equity are facing financial strain as 
expected payouts diminish, leading to forced asset sales at discounted prices 
and increased borrowing to meet obligations [WSJ] 

https://www.wsj.com/finance/stocks/investors-fear-long-stretch-of-calm-in-markets-cant-last-1a44152d?mod=djemMoneyBeat_us
https://www.wsj.com/finance/investing/pensions-piled-into-private-equity-now-they-cant-get-out-d3ca796d?mod=djemMoneyBeat_us


● Citigroup's often-overlooked Citi Services division, crucial to CEO Jane Fraser's 
turnaround strategy, took center stage this week with a dedicated investor day 
to showcase its vital roles in global money movement and asset safeguarding 
[WSJ] 

● Rent growth is slowing in parts of the U.S., but cities like Kansas City and 
Washington, D.C., are seeing rising rents amid Sunbelt oversupply, 
complicating Federal Reserve policies with shelter inflation concerns [WSJ] 

https://www.wsj.com/finance/investing/citi-services-investors-day-ad5604f9?mod=djemMoneyBeat_us
https://www.wsj.com/real-estate/rent-hikes-loom-posing-threat-to-inflation-fight-e6797e39?mod=djemMoneyBeat_us


M&A activity shows slight improvement with developments 
within energy and technology proving to be encouraging

● KKR and TPG are among suitors interested in acquiring CVC's controlling 
stake in $11.4B Milan-listed drugmaker Recordati [BBG] 

● Canada's CDPQ launched a sale of its 16.6% stake in Colonial Pipeline, US's 
largest fuel transportation system, at a potential $10B+ valuation [RT] 

● The Koch family will acquire a 15% stake in BSE Global, which owns Brooklyn 
Nets, New York Liberty, and the Barclays Center, at a ~$6B valuation [BBG]

●  $3.7B-listed packaged water company Primo Water will merge with peer 
BlueTriton Brands in an all-stock deal and trade on the NYSE [RT]

● Finnish insurance group Sampo agreed to acquire Danish rival Topdanmark in 
an all-stock $4.7B deal [BBG]

● UAE renewable energy company Masdar will acquire an initial 67% stake in 
Greece's Terna Energy at a ~$2.6B equity value and intends to buy the rest [RT] 

● Honeywell will acquire aerospace and defense technology firm CAES Systems 
for $1.9B from Advent International in an all-cash deal [BBG] 

● UK food supplier Tate & Lyle agreed to acquire US-based CP Kelco in a $1.8B 
deal [RT] 

● Blackstone will acquire Japanese e-comics platform Infocom for $1.7B [BBG] 

https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrNlrRUMrJGBYJsp9XGOtd00aJb79ZueYu-q9EA0JYAnZZ-aFZ-_MbMucFvxfL3-Tk70tVKUReRt2DzzODW27RsOW1OvCQYTrixJ3tIT2vqQCC2S3N62oky-HPXG_SG29bqdf6c1r6WcXZ9U4K82NFxvNOn-IKI2ZmE6aWjWGfohp4e7ERrKJDOnWYlacN2MLxW8yrTywkDsOjQwKRZHI0dAU9SzHANVQNupZGTqad_ho/47b/fDPW7ASdSgyynA1Q0zWRbA/h31/h001.xXfxcmlOXzIE2dw9o8uSKSRXAcwShRW4ZPB9nafmvew
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaULgunTj68TqRJciEY1mgT5Abrp0QTNbaegz-pirXdPEMwsRQFHybjWMnHqVuB9-1H2RCYFitMGZE1EXYLaxKz6rX-OgwzGjcB6tlYFBvBaNWHWpK09PG10wwDZ64x2zP5rZoRHLr4MKeVAe6wtOT1rmby9mJuAwwgwqAJkYnnAXtdMSAG-1fRgEGVwfhVpphElV73HY1OxUmjHs3xJR9P5Q3Soo_oraiPsfHleN1x_nbswxPYrDdISeJYukYVna81DiGo8AhqLZP4mEGfw0CSrY/47b/fDPW7ASdSgyynA1Q0zWRbA/h32/h001.R9BUWH0pI4ci4jFlbqBUfZ_FsXGj0AVW6I6blaH03Vc
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrmC3yZcwij9i4Eo5_qvN5MSlxOY7i84bN3W6-irXhCZHY3UgelywnTyJ3EZosU2KWYzlr4MLz6NQFN92QEW7kugmtF42c3YeaHLSfDRIyM1Y9KtslEoK_thamuewoWS2gi8gzY7Tre1OOMTE4kVG8aGcZSBaBm89n4jj5YjhELiGpP4D1ltRVv4ffHKyJvBjxvs_1CIkNoMGbyymIlRvnqqVthp9YyAV2cFHMryAQdxU/47d/GRmSPcBKRJuNXojrC-vz3Q/h28/h001.k9N9BqENJn50Xo52vEJ830U9WtIL0QZZiJws9fVRiRc
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUBwp6KeRtxY5_z5IpbOf1RmrfbEU7LcpbPILis2u9YvVzahB7p-asXeQC_bOLAtEdaVWtVnZFpwhmZasjcRefLIAkKrQfhFTWyjGnZ6IpZ7GWJXbLx2k9TOjT7N3L9hwAJ7fLLbOSWSSkfon6ekg7tVPvS_ZMkcdYoA8PBhuqn3RFfFzMHhLUixCjwBsY3DJ40lAuHhZ_y5Imm-xPuaitqv964EnFmyRgRiia5pVfJbBtepyAvCCpzEzWkqPNZEQpQ/47b/fDPW7ASdSgyynA1Q0zWRbA/h33/h001._hXbfByXyrvfyzrMh_o6dKuVWXSTDrtmE5k8GMX_Jo0
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrV9F8dBWovxiERSp_a6N3VFYZvTUtEyX032bHnmisLEfvWcCKf4R53YlMGHrEgU6E6F4nJ8Yg6nMEqFLrfKiB_JuFzJ1Yqrq2dDzK01_ZkVcBH6YuwvE1xUA47mn4cDEw7KP7TCC2m8tGAgjvRrQbM-GwSrPZ331HibL5kwXcDDdMzhjN7gOCREFaLb9P9jeqO6cPSvN-yMCqKdTSwqG0CDy_yEczB6c_jAZRD0CuZg4/47b/fDPW7ASdSgyynA1Q0zWRbA/h34/h001.3Zql_BZu4jYTYfRO9-WNDfU3dROtV07M0X0pIPRlrSc
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUBwp6KeRtxY5_z5IpbOf1RnzlQgtFpSUbNyBcBlIUy9Ap0QAc8a_fRw_U4nSNu8S9HSUZsAgUh9Q0Eu8MieOyQovzgjIgUjpYRcF1dydE4oxnTsDzz6yJNkKd1I-5IR2afOyDSDOOP365hlx1BTbQnHQi02qb5EQl8ivnKRqNZVdymTqFXbNnHi1K27AsWFN4OqpLozbTXF26w2lXVpxEOlhWIDQkCu8pTOC-49YJqP8DfnGDM_YW1aNP7oJXAnFrQ/47e/75GIWSBiTGyZq6qSr5Mr2g/h28/h001.dAY9VINP0GRjsQLzItbCC7Ppj4fkBIsNYXKLV84pj4E
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrlzqF5E-9HTdCiOmRvKIJSlZnRHr5C1R1-0l3ec_QchRGsFjAFAFnCRGIPfXTFQpwY6VpJPO4vB3J4LMEkvwzBd-JGQ_3-Lc8MtzstJwpbOVpzaHNSfGEI-4_pGC9EetFs1S75FH99Z2fm1pCHNr-qq5kil6Iw1lJy2mxQZZXVQKuedWc4ZK9seP_aUrKKdA0-vCa4rEbSXPta-FCB49EwuZefIIIHVm_VlNHCtOU2J4/47e/75GIWSBiTGyZq6qSr5Mr2g/h29/h001.68sRrGRaTWbGKMdHwy2rYORAuVZQtyfs37vnJHO7WAM
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaULgunTj68TqRJciEY1mgT5AgC085ETQNRzHSJhOuwNg9LIMqRPYM8WEfOFRWsYPa_hI11Vv5K-f1kJgWbcy858Kt-pBRskAVbURjy9tfs6fKMZa7wONidxPWnTTlx5RPgNl796hqNo8b0cvhp5tymBDzaCzPYalffPqsKk9Ojp3bh14XlAiTshBYSKMPhdBH6VtOnKUsmguubWXEt6HC6J3juwyQ4SUKcIiviyBbyi5R1lfNIU_y6XpBlvMWb4XWmVCY-wpTUZXZItUELD1gBXQ/47e/75GIWSBiTGyZq6qSr5Mr2g/h30/h001.ZiOCYUANMgeYawuj5VckB_743TPJijPslBd56yLMqm4
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrlLx5PqUMsGGLL39EK9iwPjl5gtaPU2IJOt_wuWHwuuP7wREQ1vOy6dNmvMjFKdwrtbTaXmj5tUWX1R5LrBvc1RrAk--nIWLqAfyIUBsZFXN2qSIdVSGtogWlahLMvNzdxnjm5_vJ_S-yHk-beNihml2MkTnlE8XqCDHe086LUWK4DFe6X9UM-RagC0JaGy5AElfR18OSy2byqbK7tC2v2-EDOJfizqcibNR1ZyxsekI/47d/GRmSPcBKRJuNXojrC-vz3Q/h30/h001.tTcdgiGho5uQii9U5SsTpR0PiCoGN135N91OKO0v2pY


● A consortium of KKR and SingTel agreed to acquire a $1.3B minority stake in 
Asian digital infrastructure provider ST Telemedia Global Data Centres [BBG] 

● Medtech giant Boston Scientific will acquire smaller peer Silk Road Medical in 
a ~$1.2B cash deal [WSJ]  

● Shell agreed to buy Singaporean LNG company Pavilion Energy from SWF 
Temasek for 'hundreds of millions of dollars' [RT]

● Nvidia agreed to buy software startup Shoreline.io at a ~$100M valuation [BBG]

Recent developments across four key industries highlight 
Nvidia's surge to a $3.335 trillion valuation, a booming obesity 
drug market, and electricity bills on the rise

Energy & Natural Resources

● With summer temperatures soaring, U.S. electricity bills are expected to rise, 
with the Energy Information Administration forecasting an average monthly 
residential bill of $173 for June through August, a 3% increase from last year 
[WSJ] 

● Industrial real estate firms are increasingly exploring rooftop solar installations 
to reduce costs, emissions, and generate new revenue streams, despite 
concerns over initial costs and potential building damage [WSJ] 

https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrdz0ecgHwXxtJchULfwoT_PDLKJ3bmgLS5XeAhBnLEWnUtOFLkSCICIy7hQE0gs47Cxkv8NKlJ4w48spJOAqHhd9CZAY7JSJWakUHtMog3DllOkUwJqmFAiyefbCGAAQqoDAh1a6pYWvrk1qjdQIquYU7blSq7-LDB1vXwxgfwi6uLf0JgtogWXtlQ3lZ_8V58B_lFUMt60ElX-TeLr927c6oaPd_HTboNcNnKP3UA17Rnbe6VmuF9ZkM3nDZX9t2/47d/GRmSPcBKRJuNXojrC-vz3Q/h31/h001.tanO4qDCB-OmxxmHwp-_Nmr8xM4AhyMGU6PtrAot7tY
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUAl8jlJAU9JYSf8SvqyK7uJ01fSvA70ltZyHfyYhv_J4WbAw--7jxCzfMqSLRJvbAOz9xzVsSjqzVsW9MmG62Nmltccqc5BaTjFW2mro_viZ17zTFP_Z1EvumRoJbQLZAmScNVSGIHYs1kR_vr-uaM0QDp3HNwoRjIRrp22WknyICHB0nCB6A0vXLhKSA1yNGP3mJ8mnZVsvDoyj-Yv_N1vKkWJ9IY4tgdcOXJPh3UK_qRzJJgb3WD2ooS-XJi0X04Z0aYrAavEv_zsmxnhiqFY/47d/GRmSPcBKRJuNXojrC-vz3Q/h32/h001.JNpLxskT_MYb1hYaEMW8yMsw7jhCXBxj-UUFoybyN_s
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUBwp6KeRtxY5_z5IpbOf1RmhhhaUaKdt790dX3op8E71N80MBVyMqpG3JyRHv5X3KLeY8Ylu-t1l7c5Uknt2i8nlq7aCbu-L4sTq5Bv4nZwhHslPjGoZg7upz-TssMg9Giy-RWANg9QawyQKzDSFIuh3OG0fd01xElMo8MljLcnnLTfHBDALSgjZEHVozASQz7ep-f_s9ziN4gnQACMiqxDc6gZk4QcE_6T3qOs5n6urWqvFbSxjN4F1NzNDSZ5n4g/47d/GRmSPcBKRJuNXojrC-vz3Q/h37/h001.w_Oqvi8-YnpAZl3_aYA7YqFlgF4Ccueuv3UoEosetEk
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrX3tuBiRNScOLL69VhbTtA3f7A0ZSUkZ4i-Sh_JxU222zIarQ3nT6NkKSO_jLZwcLyuWc-vb67GIwoJM-UgDs-SsoVEcMZy4ALhwRZmkPjgd9npCkE3ygl2cSew5wUDUe2PLj9VijsNB_69CRx_nGXYNGECWwCK1edvbQWPWPIqKimbsmgahIsla984I55MvbxvzyRzhDHgPeVhJIDr9nMbVauk-ur-X-udIM1b0ZcoA/47d/GRmSPcBKRJuNXojrC-vz3Q/h39/h001.nmiS4WX39S4EzDaVseTPZwMm3hjAYFcG2PXg-nyDTwM
https://www.wsj.com/finance/commodities-futures/ac-electricity-bill-higher-summer-4b9a8edb?mod=djemMoneyBeat_us
https://www.wsj.com/articles/solar-energy-faces-cloudy-prospects-on-warehouse-rooftops-abea837e?mod=energy-oil_news_article_pos1


● BP is acquiring its partner's 50% stake in the Brazilian biofuels joint venture BP 
Bunge Bioenergia for $1.4 billion to streamline its biofuels focus, securing 
50,000 barrels a day of ethanol from sugarcane across 11 units in Brazil [WSJ] 

Technology, Media, & Telecommunications

● Nvidia's surge to a $3.335 trillion valuation as the world's most valuable 
company, driven by high demand for its AI chips, reflects a major shift in tech 
leadership akin to the dot-com boom [WSJ] 

● Apple is facing challenges in incorporating AI into its devices in China due to 
regulatory hurdles and competition from local brands, prompting it to seek 
partnerships with Chinese AI firms as its market share slips [WSJ] 

https://www.wsj.com/business/energy-oil/bp-to-take-control-of-brazilian-biofuels-jv-in-1-4-billion-deal-e8eb172a?mod=energy-oil_news_article_pos2
https://www.wsj.com/tech/ai/nvidias-ascent-to-most-valuable-company-has-echoes-of-dot-com-boom-dd836c90?mod=djemMoneyBeat_us
https://www.wsj.com/tech/ai/for-apples-ai-push-china-is-a-missing-piece-7d2b0ec6?mod=djemMoneyBeat_us


Healthcare & Life Sciences 

● Gilead Sciences briefly surged on obesity drug speculation but clarified its 
focus on liver treatments, while Eli Lilly, Novo Nordisk, and other major 
pharma companies dominate the booming obesity drug market [WSJ] 

● Biogen and Eisai’s Alzheimer’s drug, Leqembi, faces slow adoption due to 
modest benefits and complex treatments, but Eli Lilly’s potential approval for 
donanemab might boost market awareness and infrastructure [WSJ] 

Financial Services

https://www.wsj.com/health/pharma/why-wall-street-is-chasing-ozempic-wannabes-318a20aa?mod=djemMoneyBeat_us
https://www.wsj.com/health/pharma/two-is-better-than-one-in-the-alzheimers-market-2b2e6aca?mod=djemMoneyBeat_us


● Hedge fund managers focusing on mergers and acquisitions saw strong 
performance in the first five months of 2024, achieving a 7.7% return amid a 
rebound in deal-making fueled by declining interest rates [RT] 

https://www.reuters.com/markets/hedge-flow-ma-focused-hedge-funds-lead-pack-may-goldman-sachs-says-2024-06-17/?utm_source=www.execsum.co&utm_medium=newsletter&utm_campaign=event-driven-driving-gains

