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With nearly all S&P 500 companies reporting, second-quarter
earnings are on track for 11.3% year-over-year growth,
surpassing the 8.8% expected after the first quarter

e The S&P 500 is down 0.19%, the Nasdaq is down 1.44%, and the Dow Industrials
isup 1.12% WTD

e Thel10-Yr U.S. Treasury yield has increased +0.076% to a current yield of 3.871%,
whereas the 30-Yr U.S. Treasury yield increased +0.060% to a current yield of
4.145%

e Crude oil prices decreased 1.41% to a current $74.30/bbl while bitcoin
decreased 7.71% to a current $59,562.60/coin

e Despite early volatility, the Dow and S&P 500 are on track to finish August up
over 1% as U.S. growth remains strong and inflation eases [WSJ]

e Rising costs and changes in the post-pandemic labor market are driving more
Americans to take on second jobs, with the share of multiple jobholders
increasing to 5.3% in July [WSJ]


https://www.wsj.com/livecoverage/stock-market-today-dow-sp500-nasdaq-live-08-30-2024?mod=djemMoneyBeat_us
https://www.wsj.com/economy/jobs/workers-multiple-jobs-lifestyle-economy-344c8f10?mod=djemMoneyBeat_us
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Note: Seasonally adjusted
Source: Labor Dept. via St. Louis Fed

e Americans aspire to the American dream, but most find it increasingly difficult
to achieve due to economic challenges like rising costs and declining mobility
[WSI]

Do you think the American dream still holds true, never held true, or once held true?
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Source: Wall Street Journal/NORC survey of 1,502 adults, conducted June 26-July 8, 2024; margin
of error +/- 3.3 pct. pts.

e Nasdaq is focusing on financial crime management with its Verafin
acquisition, aiming to boost revenue growth by providing fraud detection tools
to banks [WSJ]


https://www.wsj.com/economy/consumers/american-dream-poll-us-economy-e5ddf640?mod=djemMoneyBeat_us
https://www.wsj.com/finance/stocks/fighting-financial-crime-could-pay-for-nasdaq-704c165e?mod=djemMoneyBeat_us
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e Asia's fastest-growing economies are facing a troubling rise in youth
unemployment, with millions of young people unable to find suitable jobs
despite robust economic growth [WSJ]
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Despite financial challenges in various sectors, Bank of
America remains a strong investment, U.S. farmers face strain
from falling grain prices and high costs, and traders are heavily
investing in risky leveraged ETFs

e Traders are flocking to risky leveraged and inverse ETFs, driving assets to a
record $112 billion, despite the potential for significant losses and dwindling
returns over time [WSJ]


https://www.wsj.com/world/asia/china-india-bangladesh-young-workers-unemployment-rates-a087d173?mod=djemMoneyBeat_us
https://www.wsj.com/livecoverage/stock-market-today-nvidia-dow-sp500-nasdaq-08-29-2024/card/risky-etfs-have-never-been-this-popular-Lm2XRjou9UEZ68IUCFPQ?mod=djemMoneyBeat_us

Assetsin leveraged and inverse exchange-traded funds
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Despite a bumper crop expected in the U.S. farm belt, falling grain prices and
high production costs are leading to financial strain for farmers, forcing many
to cut expenses and reconsider their budgets [WSJ]
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Despite Berkshire Hathaway's reduced stake, Bank of America remains a
strong investment opportunity due to its resilience, potential income growth,
and attractive valuation [WSJ]


https://www.wsj.com/finance/commodities-futures/the-u-s-corn-crop-is-great-farmers-finances-not-so-much-f9bea8f0?mod=djemMoneyBeat_us
https://www.wsj.com/finance/banking/warren-buffet-bank-of-america-stock-6d8ea95d?mod=djemMoneyBeat_us

Quarterly net interest income of large global U.S. lenders
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Nvidia's strong performance faces challenges from rising product complexity
and uncertain Al spending, despite its dominant market position and high
investor expectations [WSJ]
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Falling prices and demand in the secondhand luxury watch market indicate
that a recovery in firsthand sales will be slow, challenging luxury brands to
Mmaintain prices and sales [WSJ]


https://www.wsj.com/tech/ai/nvidia-cant-escape-shadow-of-ai-spending-fears-6feeab9a?mod=djemMoneyBeat_us
https://www.wsj.com/business/retail/crypto-bros-arent-flipping-watches-that-is-an-issue-for-luxury-brands-f9d8ffde?mod=djemMoneyBeat_us

Change in secondhand watch prices vs. the previous quarter
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M&A activity shows improvement with developments within
energy, tech, and retail prove to be encouraging

e Natural gas transmission company ONEOK agreed to acquire GIP's 43% stake
in EnLink Midstream for $3.3B and GIP's equity interest in Medallion
Midstream for $2.6B [WSJ]

e CVCisin talks to acquire significant minority stake in residential property
manager Odevo at a ~$3B valuation [BBG]

e ExxonMobil is seeking to sell some conventional Permian Basin oil assets for
$1B [BBCG]

e China Resources-subsidiary CR Longdation offered to purchase a Hong Kong
shopping mall fromm New World Development for $1.2B [BBC]

e Mundipharma International again failed to find a buyer for its China unit
which it hoped to sell for $1B [RT]

e Bank First Busey will merge with CrossFirst Bank in a $917M all-stock deal
[GNW]

e The owner of Maersk agreed to acquire Swedish engine products maker
Concentric for $840M [BB(C]

e Dellis again exploring a sale of $800M-listed cybersecurity firm SecureWorks
[RT]


https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUAaBmZbeNRq2Vl_Z9zC_dGEEKTlEvsjwLBA-SzhnXXzyOSyoFLPkXNzo6EWotfQ4SLLl5roS6y1dCJwRGxmWInpQYdhUSNdHBCyz5TAk8SDzzD3ose0nz4yGeyGo78pGP9NF8en8-Ba1JmjwPtlo3Hy6QltQ10XeZuqekQZePixNsaCUBol5eZz9I7JGjJ3WtFf0PlR0JudPSl6WcLAdUHl6MS0w0wKxhPbH7MHXMOgrGCCi2AgzqOiIoeyMPxlJ5wvVso21_PO4x5PYGo5mSlJhLf50PE-cmivs_rbjHzuw8jYKqhnPCuTNixhVbMcqAA/49c/yRMo5sqjTqWcsz1egBVE5Q/h28/h001.IMs9HLYGLcNUjjMjuk5TNtDgPp3nSGzbhjyg1ixsH-M
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrcTPvWCHL9h820AeCmPiVX28pv09YVspxI3FFBO5lxxHqyvBS41h58KxgS6t-YFpmp7hBpyZrSeg5bfw7nIZJ0-aHN32PqqhX2GtwUK6-I0Ke6BXn5ER8fvL3Ywz5HpMdum1llsUvNC643xozxBq_iA6C24mveygjfah6BwgMZ4JWwLBvK92cSpv5uPf4CxrbttZPKMuKKYVBpmD9KpYR4FaEBsUax2uXugyXItViD0ZNatrYi14obydt80vg7fzygzw53ezb2mxCX4J5e6xX8VBRb73dpIEVvdIjr6xrwFecurEjmFlThPMTLoMER0LgSl5q_lltxru-b_wv8mw6fA/49a/PT4IN8b2TG6XMTXnbEapxw/h26/h001.KdQk7-Ggmn36IcmA0HM90veu61N8f-4oZ91kByJL_pM
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLr8Yoh3dekjosd62Iy80FI97N2NUuaG6jA2e_BAyGg0cnA97jmlpEMBdZwq1_qaQ9x5x-Z-ibRctWL_g4KWWWFJZqD-uVe9KN5p5WgM9g8HOYPGVN5VVr56VAodr4hevWEjupMfn1iI3beeUcH04dVV0mRQF-jR-yc98oHuLuLQ4f0koI3s2Ioi6fZVirm3Cx9OZVXDb6qQ4jh0ZL7L5ucU3WokCewic_zxEyFfAf08km0GYmoHQz1i8Zq6tpklUH7nTI0D_BMKAo0tFysV1Bi-ApHYmKgUn1_sc2cGmfw1cmuKANcHg7QJ9yu0Nkoi8U4dfyHRzbJ3VEVBiAd65Ey5Q/49a/PT4IN8b2TG6XMTXnbEapxw/h27/h001.XvweVaWutu7oKGkW2s163RKbTCxLEGvEkY8vY4Mpaeo
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrgRX7pPg16g705Oo8AnIN0KPURrYWi6G-Imm34qxLTI-RiYZLbKmlOuCG0ScOVDiTDqekIBCOCXq3ZqwB2RlZnRzUxe5b66PIweWEv3Nruv6HSGTDQ0F6A2dbrTMAaNk8AqFgY6_EolOBb0RUOn-irxIiiNH8doOWEdBzvzDwUxGEcIrQHtiWnwzuSIqROrNsXJhtR8ORatzq2ARnxdz44ircXNE9LBfkYYN832fGNBHq8Tkj6KlRSSdiG5CVZ9fla6oP1wiJH8M6jXKFqvPm7HEEDBShe-EBiCzjrVEWQ_A/49c/yRMo5sqjTqWcsz1egBVE5Q/h29/h001.CtuGcLW1iu28i3w0ntEJ6mHfnR_1N0pF1bm2WhDlP68
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaULgunTj68TqRJciEY1mgT5AyLE8wZcCEkWwP_rKus6tw0s3pDQWClSmTbW2QuJtz8AHutFZ7yhL5YHBu9UBCSM5CJ8WsvQYOKh19sADRaMNnt93lYA50ZyUTeQg75K4wFu6psa2JZMROtiH0M6xU8DGTfFTEUdPAiIeO7b76D4dS_GrIqkGiLhgMmSoeM029Cla_S4pItgeiP7xlLrtYwyyzom8DBR3SkGjbHVibngbxqqElz0I3EYYm8ZAMm2-8JwYpxLoDXC5RHDJFiUKb0uUAImLDb5YiyNhWVy_pSsfMiUFLxjYmAlVq8vuYTt0XzuAQitLMiFfBOZHbl8Aq-EqeQfRvw5EdYcuDWuecJABV/49b/3yGue1MLTcebUHZ_6p2SmQ/h26/h001.NBaZ7rI-r4kZIos0s-uvkRUpRDBqPk_6Mc-2d__gmoI
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUPCn2HOb0kJR4rUJNXyCRn-YLZpz4KEl_xlnRvIAxNv7ttKnySD67CWfa1kalE9tgFVpnAs1ZZwBm-ffgP0zA5nNwb-iDTnDlU8qjCoK9bd5m_BdHYmZ1tvla2Th9YXrycHpAlRLgA3hPi0D7unlY3iVB_hA70RZRTypjuERpBEnERaSpiJk0YsgTRKOHfroOyl2aC0rga1mB-ImDF40BtkitLZQhG2EcfT7W4HGc9fTG1wP3GWeuefaJ25HWRAd4KYsyeWSqMS5OPhnvcymvh0Nw6Tpo-ElKgdHghhsuJjqxuEEuAaTr_I3ngl4NcU7BzGjU3pTD2yE7ByPBZ-xJ8lM8fXLw60Mf46Ts_zy7vFYmTwmQzgCPCDeIYz5X0-uzo2IYh_Ide45-z7JYWK46s4/49b/3yGue1MLTcebUHZ_6p2SmQ/h27/h001.vbvNznK7E6LX-Wj-89UTK3gSPWu4veJbAqA2RK9BPQA
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrWqrqPq0LEo4ZTxzIRN4NqplYMm9od4cyEYEh9E1Ld0eZEjjRWwhwP4LgDYWwyjYE_1qVMR6LZY6DfpdL72Wolg34KzAqkbNkMN6aF0FNDM_K0Kc8mJWmE4dLn0rZeD4-hHgu2396V9gF1iwMKcCEzZsoMWyLup644A1b1jfERqc_xzm4taviJrU5tINw9O7F5LU2-0RfL8GFI4Gg7v8o4_RtkV130RpeQO-7YnQlFMNmubf-zvPC_LUXUKzT-nyNhXGYVOk0lx9uKQbBM2k8lARAJBUJ5feiKvxAZbqbfjE/49c/yRMo5sqjTqWcsz1egBVE5Q/h30/h001.9RhSbSHgGBW62PZSgtoPSkgtnk4fAxLTCwLcWKzovU8
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUBwp6KeRtxY5_z5IpbOf1Rku1f2VzRtXZ8a7C8BhQbGoW06HvoHcr2jolkwZjWffMU41quqdDp8ikXVxJwbHPuL_kd8Eug8SXcyiXDxY9qu-KtQND5UOHdD3-EOwP17I0xWpHWuBBJnqWzzzjNsAAwXkzMljDa-uQkZNusBDLQXc5BNiwqvLUlsJI_UAB4_ntgnpV4DfpXNEzWz4Pv48a782PNcvfgtxyP3b4N2cwVjXeD0IvJD6_0aMLDcPYX7U9Kr2fZz4haLFYdP-28zeEGTS2-SkgL9QNU1ztyWE6-L4cMZLUrVlSy6BpMwEbD8W5O1_Np8eQHhc_Z3hpLW8zVQ/49c/yRMo5sqjTqWcsz1egBVE5Q/h31/h001.kkBihNHk9DPJ2fazFDKUXFURoWv1zC_Ka4xSJHT6tW8

Suitors including Samsung are interested in Nokia's mobile networks assets
[BBC]

DraftKings agreed to acquire live-game betting site Simplebet [BBG]

UK engineering company Wood sold its turbines and control systems units
[FT]

BlackRock initiated an auction for German Amazon aggregator SellerX, once
valued at $1B [BBG]

Recent developments across four key industries highlight U.S.
crude oil stockpiles falling, Apple and Nvidia are open to
investing in OpenAl, and Brazil has frozen Starlink's finances

Energy & Natural Resources

U.S. crude oil stockpiles fell by 846,000 barrels last week as refineries increased
their capacity use, though the decline was smaller than expected [WSJ]

U.S. Commercial Crude Oil Stocks
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Source: U.S. Energy Information Administration

TotalEnergies is paying $100 million for carbon credits to preserve 740,000
acres of U.S. timberland, aiming to offset emissions by keeping trees standing
to absorb carbon dioxide [WSJ]

Michigan's Palisades nuclear plant is being revived with nearly $2 billion in
funding, making it the first decommissioned nuclear plant to restart, driven by
rising electricity demand and supyport for green energy [WSJ]


https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrc7Fz8UECQQzb7cCXtu9ejiqeGCzJFJCMn2vhUjRIOGKF9nBLdqjX_sJ5CBNYEHN2R9UAuK0PCFKArLpkiWcbf9N6ByZVpIUsIsz5XNuEgLnEjj_ok79K4yZXluroWMlwpMh6vfv83lCTOaxjEnJHtQZG0hDcc8ViQel2lR6z1-cXCluOBOQ7YwJQIVhnU_gQFXplL23t9yhlzgPw_U6Q-E5BRp_v4lItBPaaNGk2SIVBdaKehFJGpP265H4sZrJD45_lc5r0NyjfQRHmyLp9xOE3AqK8PW4SDsW9ZYW0EpM/49c/yRMo5sqjTqWcsz1egBVE5Q/h32/h001.Tt8mX7b13tzX6VR4HP3ZNfRSn3h85dfwbHDYA9FBF_8
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUGJLSe7TQPPGKcVrVftCHkEg6DbkFzbhBBcwSL-M_QLrwK27fY90HeJEowhhkqWxxt_G8TB-IbCjaXGPxBJ2uOe9lXFGFDEc6jhzqd3WA00wbjxHpdftDsHfzT2Ffx2EraoA_-26quxLnOXFMJQLWoXuvXaZskL2lQxkKIveRMiJf5cNnvznczcOSehcLDeQW5lNWt6fYCdU0iyDuu1eDeRwA9YXa4i_f3jJol8L2mnnoLyZq3UjXMDOawi7jeUXtISEX23txu2KXl-3RvnSOkEZh2ffFdyQBTRp8aT2gmS8d2EkgbuDY6jTOZJRzxgoWW8yWao56fnZ15EBk6WUpY8/49c/yRMo5sqjTqWcsz1egBVE5Q/h33/h001.o2rmQGBYSMJ5F5Lv7kSiAu8KI3h9mXIzwMPEwlI3Uww
https://link.mail.beehiiv.com/ss/c/u001.dC22L7024aqiYTMhiRVaUCnWMPhd9zlqHhb96Hl0WTlTUT1zooaBKa5ZJ3b12PvLb4UNQb63EZtxdVLSDYzrZvf6oLcffRCl2bLl4JpXcm7EURdIAkd-eXzHW9cOAxH-bGOi38pZUEGj3OXciVyD0mctAUH59yqunbqHx4g0KjX1GX8sQr-p3SIoUJcHjpt288pVlh0b-8aG9J3InfuL048aCmJCXe3FCn7iIjpGwJuh2qtqYwqeV-7UPIF3cbiYecXjLPLVSI0TOy3HI_wKe7jUzmG_geBayK4e7CcXGK0/49b/3yGue1MLTcebUHZ_6p2SmQ/h28/h001.O_qhbFMLwn0PQIAmPjt8XshS3oeH7OezcthNBNW1kmE
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https://www.wsj.com/finance/commodities-futures/u-s-crude-oil-stocks-fall-less-than-expected-3f814d93?mod=energy-oil_news_article_pos2
https://www.wsj.com/finance/commodities-futures/an-oil-giant-is-spending-100-million-to-preserve-u-s-forests-24b4f4b8?mod=energy-oil_news_article_pos1
https://www.wsj.com/business/energy-oil/biden-nuclear-power-plant-loan-michigan-eee64904?mod=energy-oil_news_article_pos5

Technology, Media, & Telecommunications

Nvidia's latest Al chips, Blackwell, face significant manufacturing challenges
due to their complex design, impacting profit margins and leading to a stock
drop despite high demand [WSJ]

Brazil has frozen Starlink's finances, escalating legal tensions with Elon Musk's
companies as X faces potential closure after ceasing operations in the country

[WSI]

Apple and Nvidia are in talks to invest in OpenAl, joining a new fundraising
round that would value the Al startup above $100 billion, as they strengthen
their partnerships in the competitive Al landscape [WSJ]

Healthcare & Life Sciences

Eli Lilly will offer Zepbound in more affordable vials, priced at half the cost of
the original pens, to boost supply and compete with cheaper alternatives
[WSJT]

A 2020 study claiming that unigue microbial signatures could diagnose
cancers via blood tests has been retracted due to methodological flaws,
impacting related research and undermining the credibility of the findings

[WS3]

Financial Services

Fintechs like Chime and Credit Sesame help customers boost credit scores by
reporting transactions as credit activity without actual borrowing [WSJ]

September is usually a popular time for IPOs, but this year's stock-market
volatility is causing many companies to delay their plans, with some
considering pushing their debuts to 2025 [WSJ]


https://www.wsj.com/tech/nvidias-future-relies-on-chips-that-push-technologys-limits-bd3839fc?mod=tech_lead_story
https://www.wsj.com/tech/brazil-supreme-court-threatens-to-ban-x-24a8c4f3?mod=tech_lead_story
https://www.wsj.com/tech/ai/openai-apple-funding-chatgpt-50754cd6?mod=tech_lead_pos1
https://www.wsj.com/health/pharma/eli-lilly-zepbound-vials-weight-loss-drug-9b568ae5?mod=health_lead_pos2
https://www.wsj.com/health/healthcare/cancer-study-retracted-research-fallout-9573f842?mod=health_lead_story
https://www.wsj.com/finance/credit-score-building-cards-fintech-ea8e61d8?mod=djemMoneyBeat_us
https://www.wsj.com/finance/stocks/the-ipo-market-gets-cold-feet-80222c4c?mod=djemMoneyBeat_us

